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Fisk & ROBINSON

BANKERS

Government Bonds
and other

investment Securities

MEMBERS MEW YORK STOCK EXCHANGE

28 STATE STREET
BOSTON

85 CEDAR STREET
NEW YORK

POST & CO.

Members New Yor‘k Stock Exchange,
74 BROADWAY, NEW YORK.

Up-Town Office, 1286 Broadway.

PHILADELPHIA, BALTIMORE,
3l South Fifth St 12 South St.

Albert H.Vernam & Co.,

8 NEW STREET, NEW YORK

BANKERS AND BROKERS,

Transeaot & General Banking and Stock Exchange
Business. We make h apeclaity of

INVESTMENT SECURITIES.

_MEMBERS NEW YORK STOCK EXCHANGE.

DICK & ROBINSON,

BANKERS,

INVESTMENT BONDS,
80 BROAD STREET, NEW YORK.

E OI.AIIENGE JDNES & CO,,

New Yort l X\
Philadelphls, 112 80 mnn |

MNEMBERS N Y. STOCK EXCHANGE

Investment Securities.

E. H. Rollins & Sons
BANKERS,
19 MILK 8T., BOSTON.

HIGH GRADE PUBLIC SECURITIES.

'l‘A\(‘lAl.‘

$3,000, 000

CERTIFICATES INDEBTEDNESS

of the Government of the
PHILIPPINE ISLANDS,

——————.

April 1, 1008.

By direction of the Secretary of War, and on
kenhall of the government of the Pn.mppme Islands,
the Bureau of Insular Affalrs of the War Depart-
ment 1nvites bldl for subscriptions for $3,000,000 of
the Certl ncnu of Indebtedness of the government |

of the Philippine hundl authorized by the Act of
Congress ed “An Act 10 establish a standard
of v ueudhpnnde for a col

L) ulun in the
n Islands,” approved March 2, 1909, and an
mnhe Comnission, numbered .0.

will be issued In m&o-
mination of $1,000; they
be dated May 1, 1903, bearin 3l-uuu
per enl-- smnam,
nayable quarteriy, and will ro‘unnblo
date of Issae In gold celn

n tlo oﬂu of the Guar-

Company of [l
‘{bo lf:b of Ihll!»l-o M l‘l’!

rms of the Act of Con these Cer-
Iificates ARE un-n FROM EPAYMENT
ES OR DUTIES e( the (o\'ern

ALL TAX

ment of the Pnlllp?me Islands, or any local a
momy theruin, oro

States, as well as from tazation In any form
or under an soy State, Municipal, or local authority

in lbc Uni! States or In the Philippine Islands.
pmuu wﬂl be payable uplm noilfication
this oMce at the oMce of the
l l \RA. NTY TRI ST COMPANY of New York,
as depositary for Insular Funds, \m checks or bank
drafls made payable in sald City, and delivery of

Certiticates will be made by aald Trust Com )

The of the Treasury ast

lht statement t these Certificates ol In-
od.on vll be montol by the Treasary
n.“. as_security for deposits of the
fe -.ny ot (lo United States in national

er Its may be ma

o.‘ -ay n uy ll-.: be sabstituted for Unit

States no d as security for deposit,
on condition that the government thas
rel used as security lot nldmunl

national bank mete circulation
of War reserves the right to re-

jeet any and subscriptions. Al bids for sub-
seriptions must received st the War Depant
nent Wuhlnnon. l C., not later than three
clock P. M., Monday, April 20, 1908. No bids
vot lubnnplm:‘dnceh’ed after that date and hour
I'a dbo rked SUBSCRIPTIONS
FO! TEMPORARY CERTIFI-
d addressed

(‘AL N an
Bum! otlmuhr Affairs, ar Department

CLARP\(T R. EDWARDS,
onel, U'. 8. Army, Chief of Bureau.

riis NORTHERN
SECURITIES DECISION

———— .

The Northern S:curities d:-

csion was the feature of the |t i Bo8 o0 " e 10

market yesterday.

The decision was first received in
Wall Bireet by Dow, Jones & Co. by
direct private wire 'from their own
oormpondom in St. Paul, Minn.

was published on the page
gﬂming tickers and the pnnted
letim 0 Dow, Jones & Co.

A \lnnumo confirmatory diepatches
were received by Dow, Jones & Co.,
by public wire lmm their own cor-
respondent in St. Paul, Minn., and

pablished far in advance of news
from any other source

DOW, JONES & CO.,
nnoum News Amcy of Wall Street.

RTER (‘OAL AND IRON ©
"m‘l‘ ORTG A l" ll‘hl\(- FUND

0

Notics Is hereby ul\'n pununal 1o the terms of
1 "}‘nm d dated the first day of October,
1880, that \louad-nl:m-d u'ﬁmke will receive
wealed- "r.,.u P. M. on ihe iwentieth
ﬂu'oi 1, 1908, rorlnule toit of bonds, ulbo\'v
described, al & price not exceeding 106%:
rrued Inu;\-n 10 an amount sutfclent to uu: m

of
g\"TAl TRUST MPANY
" OF NEW YORK, Trustee
Kn ork, Aprﬂ 1, 1908

OIeoot the l-mnml lllm ('o-m 3

eriden, Conn., April 8 1903 5
Notice h hereby given to holders of the First
mmn‘e €% Bonds of this company, that coupons
due which have ::\ :‘rﬁun p;ﬁic{lhﬂnhr D'A'b
will hereafier &l the American ¥x-
National Bank, 123 Broalway, Transfer

Agents of u\l com
gn“ CURTIS, ‘l’mmm

-u_:‘pouc cnnu.  RAILROAD
ransfer Hook
), . s of this (‘onf:n) ‘u1ll

X 1o |u:‘un°°u£“ eeting ‘:
n m of stoc!
- "r‘h.ub'.l.z‘ May 7. and will be r'::pemd on

CHARLES F. COX, _Treasurer.

PROSPECTUSES (hat atiract Invesiors writ-
ten by an expert. Address Rox D 13 Sun u'l;k:

SUB-TREASUR RY TRA!

— 'lbl'-nn.
Sub " mn ..... 7
i.n! Danks 1o Sub. tt’..::om
Cialn to banks on day ‘s transactions » wi,:m
Pald by ‘rrvu:f Y @ bankn $10.438
o . 10,438
ald htﬁnu to w Treasury lb.'i‘.hg
Cialn 1 ks, 7
Loss to unn for same period previous P

OF THE |

l
|

FINANCIAL AND OOMME ROTAL.'

THURSDAY, April .

The first observation that must be made
from a financial point of view of the decision
of the United States Circuit Court handed
down at 8t. Paul to-day sustaining the con-
tention of the Government that the Northern
Seourities Company is a corparation formed
in violation of the Federal antl-trust'laws
is that the decision could not have been
timed so as to produce Jeas disturbanoe in
the financial community than it did or may
yet do. The announcement comes upon
what speculators call a “sold-out” stock
market, when a ‘liquidating process that
has run for over two months has reduced
outstanding conmimitments for the rise to
comparatively small. proportions and when
the money market, whose hardening tone
produced this liquidation, is growing easier.
It also comes, happily, just preceding a long
market holiday, both in this city and’in
London, so that financial interests, great and
small, will have an opportunity to coneider
the matter carefully in all its bearings.
Moreover, the decision isa mers preliminary
one, and will, of course, be appealed to the
court of last resort.in our country, whare
action cannot be taken tefore next fall at
the carliest. The community will be thus
gradually prepared for an affirmance ' of
the decision, even assuming that such
aflirmation is likely. If to-day's decision
had been favorable to the Northern Securi-
tiew Company it would not have been final;

| yet it would, in all probability, have pro-
| duced a great outburst of speculative ,ac-
' tivity directed toward higher prices. '!'bon

if the decision had been reversed, the effect
on the market would have been far worse
than any seen to-day or likely to be seen
in future.

But, after making all allowances, it must
be admitted that the ruling of the United
States court to-day makes for stook market
unsettlement, While only she briefest sum-
mary of the opinion of the court was aveil-
able before the close of business on the
Stock Exchange, and most operators,
therefore, held that it was unsafe to pro-
nounce definitely oconcerning its exact
meaning and probable influence, it seems
to be clear that the legality of the merger
principle, or *holding company” idea, by
means of which not ooly the Northern
Securities Company was formed, but many
other consolidations of “parallel and com-

' peting railroad lines” effected, has been

1 seriously assailed.

|

\

It is true that one of
the Judges jolning in the decision to-day
has heen generally as' a semi-
Populist, but it is also true that the opinion
of the court was unanimous and that one
of the members of the court has long been
considered to be extremely friendly to
corporations, being, indeed, at one time
the attorney for one of the corporations
concerned in the present case. It can
hardly be denied, therefore, that the doc-
trine of legal chancee favors the affirmance
of the decigion by the United States Su-
preme Court. All this, of course, is quite
irrespective of the great benefits which
those in responsible control of our great
railway systems declare would flow from
such a consolidation of interests as has
been attempted in the Northern Securities
Company, and, indeed, of the abeolute
necessity of such consolidation if the rall-
way business of the country is to be con-
ducted economically and profitably under
modern conditions. It is confidently be-
lieved by many that a way will be found
of maintaining this community of interest
in a permanent and corporate form, even
if the Supreme Court of the United States
holds that the organization of such com-
panies as the Northern Becurities Company
is illegal. Yet it must be remembered
that the Northern BSecurities Company
represents the best efforts of trained lawyers
in this direction, and that the result of
another experiment must be at best un-

certain,

Wall Street was clearly inclined to regard
the gituation to-day if not with optimism,
at lcast without pessimism. The remark
most often heard was that the railroads of
the country were still here, doing the great-
est busincss in their history, that moncy
was easy, the crop outlook splendid, and
that the stock of the Northern Securities
Company was lodged in the strongest
hands and was worth more than it was now
selling for, even upon the supposition that
the certificates of Northern BSecuritics

\
stock stand for Great Northern stock at

185 and Northern Pacific common stock
at 115. One point upon which information

| was lacking and which obviously will have

an important influence in speculativo
quarters is whether that part of the court's
decree enjoining the Northern Securities
Company from distributing dividends will

! be stazvd pending the appeal of the case

|

to the Suprome Court. The news of the

| decision, indeed, interrupted a strongand

acvive upward movement in the market,
and although stock was flung over in great
quantitics by speculators as soon as the
fact became known, the prices of many
active scoyrities clo higher or but . very
litthe helow vesterday afternoon’s final
figures. Northern Securities sharcs
on the omuldn market declined ess than
three points. The general ncwe toodly
was favorable, nlthougl: a much hi
rate for call loans in the aftarnoon ded
to the nervousness and feverishness of the
market,

Stock Exchange loans made to-
n«n b» paid off until Monday, but this fact
r oent. mone
The Ban

can-

rat+ s en in the closing hour,

. of },nuhnd made a strong weekly return of

its condition. Consols advanced further,
and the figures of the transactions of the
lceal banks with the Sub<Treasury and the

! interior movement of currency augur a

favorable bank statement so far as cash
reserves are concerned on Saturday. Bul
all these matters were, of mum. lost
of after the announcement at St. Pau

New York Stock Exchange Sales, April 9.
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RAILROAD AND OTHER SHARES.

Am Cot Oll., 4134 424
Am Cot Ollp 9 "
Am DTelCo — -
Am Express.225 240
Am Grass... 10%§ 20
Am HidedL 7% 7)
AmH&Lpt — 30
Amloe..... 744 ™%
Am leept,.. 31} 32
Am LinOll.. 137§ 1744
Am LinOlip & “
Am Looco.... Zi% 2744
Am Locopf. 83 924 |Nat RR Mex. 10 %
Am Malt.... 28 3 INatRRMexp 38 ©
AmMaltpf.. — 2014{NYABCo.. 185 180
Am Snufl.... - 125 [NY Centrpl, 131§ 130
Am Souff pf. — 7 INYOSSIL. 33 a4
Am Smelt'g. 48)§  483¢/N YOC&SLIL 15105 112 .
Am Smelt pf 93 93% NYO&SiL2p 74 80
Am Suger...122)§ 122% N Y Dock.., 24 )
Am Sug pf..119% 120 NYMM o a0
AmTACCo — -~ [NYNH&H04 s
AmT&TOC0154 138 [N J Central. 170 . 179
Am Wool.... 12'4 14 Nor& West, 69} 684
Am Wool pf. 78 79 Nor&Westp A ]
Ann Arbor.. 34 39  'North Am... P8i§ 100
AnnArbor pt 63 60 Ontdh Weet, 8% 29
Anaconda...105 10614 PAcING Coast 81§ ©6
AMTA&SF.. 80% 203% pac Coast 1p 9 104
AT&SFp 96), 97 pPacCoast2p 68 7%
Balt & Oblo. 0% 40§ Pacific Mall, 34 1)
Balt & Ob pf. 92 93 'Penna R R..138%¢ 130%
BklynRT.. 04y 67 PeoGLAOCO 100% 101
Bkyn U Gas. 205 210 peo b Bast.. 18 a0
Brnaw’k Co. 114§ 117§ POCASIL.. 76 [ L}
BufR&R..128 140 ]m.,[,.)m 108
BuffR& Pp. 130 158 'PrdsiCar.. 61 o4
Butterick Co 48 55 PrdsCerp 92 . 90
Can South'n. 71 72" ! pullm'nPCar216
CanPacific. . 120§ 120% Ry SVl Sp'g. 3234
Ches& Ohlo. 44% 45 Ry StSpgpf 8%
Chl & Alton. 30} 3034 Rwy Sec Co. 87
Ohl & Alt'np 68 €9 Readlng..... 87
CCC&StL . 80l 9035 Read Istpf.. 88
Chi Gt West. 22% 7% PW 2d pf.. 69
ChiGLtW (A 75 79 'Rep'b'cStesl 10'§ 19y
Chl Gt W (B) 38's 39 RepSteelpf. 78!4 77
Chi Gt W deb AA 89 |RocklIsland. 43'§ 4%
Chi B &Q...180 200 |Rock Isi'dpt 73% 7
Chi& NW..170 180 RubberGds. 25% 26
ChiM & StP1621g 1621, RubGdspl.. ' 80
Chl M&StPp 1834 Sloss-Shef ., 568§ HS
Ch) Terminal 15% 18} Sloss Shefpf 91}§ 82
ChlTermipt 288§ 20 St1J&GIL... 1l 13
Ohl U Trae.. 8 10 |StJ&Glip 48 80
CleLo& W.. A5 90 |StJ&GI3p 21 2]
Clelo&Wp 85 " su,aqr % 3%
ColHC&1.. 204 :m."smunp '
Col Fuel & Ir 37 3Te StL&SF2p 68 (1)
ColSouth'n. 243, 2'aSILSW.... 22 28§
Col So 1st pt 84 €5 StLSWopt. 81 (13
Col So2d pt. 38 AN NP & Om. 138 140
Con Gas. ...206 206V 'S0 Pacine.. . 8814 S8%
ContTob pf. 11244 113 So Ry Co.. | 0%  ahyg
Com Prod . 33'g 333 SoRy Copf. 91 N4
Corn Prod pt 81 83 |So Ry Mob . 0285 ®
Del & Hud. . 165 108 |StanR& Tw — —
DIL&W. . .245 250 [TeunC&1.. 6314 6aYy
Den& RG . 3514 a6 [TesPLT... 34 a8
Den& RGp! 80% 86'4TezasPac... 344 2
DesM&FD. 40 4> |Third Av RR120 15
DetSouth'n. 143 15 TSIL&W., 25 6
Det Sopf... 2815 &0 ITStL&Wp 42 azly
DetURwy.. 81% A2 TwinClty.. . 11134 112
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DSS&A... 14g 1Y UnbDagd&Ppf 73,
DSS&Apt 22 22% Un Pacific... 908, 90\g
Erie . My 34% UnPacpl... 895 80
‘Erie 1stpf... 653§ 634 Uni Frults . 1045 1084
Brie2d pf... 52y 52'4 USFExpreas 123 =0
EvkTH.... 60 66 | US Leather. 13 "my
Ev&THDptL. 85 90 U S Leath pf 92 o2lg
FitwWaDC - 68 USHUy&Cn 10% 10y
Gen Plec Co. 185%, 188 USRUy&Cp 64% 63
Gt North pf. 190 203 U S Rubber. 13 18
Hock Val.. . 99 100 USRubpf.. 485 50
Hock Valp!. 96 ¥7 USSteelCo. 33'5 %
Illinots Cent. 1333 136  USSteelCop 86% a7
Int Paper.... 13l 1614 Va-CarCo... 61 H
Int Paperpf. 70,  70% Va-CarCopfi218% 1234
lat Power... 50 54 Wabash, ..., 27 g
Int Pump... 4ilq 45 Wabash pf . 46} 48y
Int Pump pf. 82 85  Wells-F Exp200 0
lowa Centra! 35 3614 WestUn Tel. 8835 80
lowa Cent pf 09 60  West'ghousel92 200
Kan & Mich. a8 40 [Westh'selplo2ig 103y
ECFS&Mp 77% 78 WheelkLE. 21% 22
KanCliySo. 209 230 |W&LE1pf. 82 5
KanCltySo p 53 54 WE&LE2pt. 32 sy
Keo&k Des M 35 38  Wis Central. 24'¢ tdh
Laclede Gas. 97 100 | Wis Cent pf. 47 "oy
Lac Gas pf.. 150 1nmn |

*Ex-dividend. tEx.rights.

THE OUTSIDE MARKET.

The outside securities market to-day te-
celved a shock in the unexpected anmoun
ment of the decision in the Northorn Securit
case awainst the company. Previous to this

news the market displayed etrength through-
out, and while the dealings contmu q&‘n
liuh! scale n better feeling prevail

number of issues figuring in the du trams-

actions was agein fairly large, but oulwh
of five or six relatively small totals were
recorded

Northern Securities opened up neafly
1 per cent on the higher price for this seecur-
ity in the London market In the subse.
quent dealings it made o further odvance
of | per cent. to 1085, which was Jeminvd
until ufter the nunonnwlnonl of the decision
when a sharp break of 2% per cent. occu
on lwu\f selling pressure from 1084y to 1003
At the low price support was given, and a
““i of over | per cent. from the lowest was
mude

Interest also centred lurgely in United
States Steel bonds, which showed decided
strength on hesvy purchases; Fhof“) ufter
the opening they rose over 1'( per cent

|

l
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Iigh+ Low- Clos- Net

Sales. 8l el mg Choe
100 Allts Chmrs 17 17 1%

34200 AmalCop.. 0434 A1 LEL'ES
1600 Am Car& ¥ 301g% 10 HE O |
600 Am C&F pt B0 * Buig 90O
300 Am Cot OIl. 42 411y 4l 12
300 AmJce.... 8 784 T+ 4
800 Am loept.. 393, 3113 3llg— 4
1500 Am Loco... 273 27, 274
3500 Am Smelt.. 490 48 48 - 13
300 Am Smeltp 903 el o3 4+ g
14300 Am Sugar..19814 12113 12213+113
100 Aan Arbor A61g aAB1g  N01g4 113
L 100 Asso M 1pt. 95 20 N5 +3%

MWOATAE&SF B2y 805% B0y~ 34
1100 AT&SFpf 9714 9B83g 063~ 4

21400 Bal & Ohlo. @RI 901 90% - Oy
11300 BR Transit 6813 €61y 607 — 5
100 Bxkn UnGas210 210 210 +2
9900 Can Pac...130 1281g 120144 14
300 Ches & Oh.. 4813 4413 4413 14
BOOCHhI & Alt.. 3038, 301g 3014
1800Chi & NW.. 181 17813 178%~-1%
3000 ChIGYW... 231, 2R 223~ 99
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59200Chi M&S P1641, 1018 16218~ 3y
100Ch Term.. 1873 1574 107+ 7a
700 Chi Terpf.. 2013 2834 20
4W0CCCaStL 91 Bh8g 01 417

W00 Col Fal... 583y 5681 587 -1
600 ColHCAI., 2014 20 2014+ 14
1400 Col South.. R58, 25 28 4+ %
200Col Solstp O4lg B4lg 6O4lg- 1y
1000 Col So2dpf 3013 a8 38 - I3
3800 Con Gas...208% 208 208 + 14
200 ConTob pf. 113 113 113
1400 Corn Prod. 333 331y 3314
900 Del & Hud. 107 1641 165
2000 Del L&W.. 255 240 250 <47
100 Den & RG. 3034 358 353+ 13
200Den& RGp KRBl BRAlg BOlg+ g
300 Det U Ry.. 82!y B82la B824g+ g
300 Det South.. 1434 1434 14344 14
700 Det So pf.. 201g 20 20
600 Distirs Secu 31 31 31 4+ 3
100NDSS&A.. 1419 1413 141g- 15

14500 Erle....... 381a 34 G413+ 1g
2700 Erle 1st pf. 063 65 65 -~ a4
1900 Erie 2d pf .. blla 821y B2+ 14
I400EvE&TH 66 66
800 Gen Fl Co HBG 185 185
200 Hock Valpf 981y 9big 00613
1800 131 Cent. ... 13714 1388, 106
100 Imt Paper.. 161g 18ig 1861+ 18
100 Int Paper pt 7013 7012 7013- 7
100 lowa Cemt. 5014 3614 86144+ 13
200K CSou... 30ilg 3014 [0l4— 1g
0O K C Soup!f. 83 HR1y 821~ 1
800 KCFSpt.. 78 7713 777~ la
W00 Keok DM, I8 as 48 + 1
9500 Lou & Nashl 1R3¢ 116814 11681 13
8100 Manhattan.1 801 138 138 =1
2200 Met StRy.. 138 13318 12319
500 Met Secu . 11213 112 112
4200 Mex Cen... 2714 2081 20614~ ¥
WoOMA&SIL. . 99 o0 29 -1
700 MSP&SSM. 613g ©Bly 6814+ 1,
1700 MK&T.... 231 24l 241—- 14
1500 MK&Tpt. 80614 864 54 — 14

28000 Mo Pacific. 1 0884 10681 1071g— Bg
800 Nat BisCo. 43lg 48 43 - 1y
400 NatLead... 2813 208! 281
100 Nat Leadpt 011 ®9llg 0llg— 14

11500 Nat RR Mex 20 10 10
4000 NatRRM pt 383 3714 88 +11,

12500 N Y Cent... 133 1303g 13114~11y |
100 NYC & StL. 34 34 34 + 3!
2500 NorkWes.., 708 690 6019~ 3y |
2200 No Am Co. 100 0834 98 -2
5800 Ont & Wes. 203, 287g 287 14
100 Pac Mall... 33 33 33 -1

79500 Penn B R..137174 1348 13814114

17448 Peunris.... {fg 3 Slg—- 1y
1600 PeoGas....10113 1003 101 + l4
100 Peok Eas . 203, 203¢ 203~ )y
800 Pere Mar... 801lg 7034 7908, i
WO Pres SCar, O1l1g 0601 OGllg+lly
100 Ry St Sp'g. 38 43 a3 + lgi
800 Rep Steel., 103 19 190
300 Rep Steel p 774 77 7 + 14

24400 Reading ... 887 0Otidy D7lg-—l|q
200 Read 'stpf. 831y B3lg 831
1000 Read 2d pf. 70 69 60 -1

55400 Rocklsland 440y 493 4314~ by
23500 Poek Is'dp 761 78lg T7814— Iy
3100 Rub Goods. 263; 2434 206 + 14
300 Sioas-Sheff. 56 50 86 + 13
100 Sloas-Shefp D153 Pildg Hldg+ by
200 StL&SF.. 77 79 7 313-3%
700 SLASF2pt. 603 68 6R ~— g
100 SLSoW... 24 %4 24 418y
800S LSoWpl 838, 018, 8134~ 19
00StP&O.. 141 140 140 -7

24400 Sou Pac.... B8 334y 684+ 3y
3900 Sou Ry Co 318, 308 307
800 SouRyCop 9113 01 o1 - 14
300 StanaR&T. LA Hg Blg— g
3500 TennC&I. 647 63 631~ I3
4000 Tex Pac... 86814 343 340 0y
200 ThirdAveR18R 12013 1R2 +23
800 TolSLAW.. 208 201y RO+ 14
800 TolSLAW p 43 a8 a2 11y
300 TwinCRT. 1118 1101g 2111g4 14

67800 Unlon Pac. 0838 B03, H0¥-1lla
1200 Un Pacpf.. 90l 90 P0lg+ In
100 Un'd Frult. 1 08Y¢ 106, 10814+ 3
200 USR&Con 107 19% 108~ 14
Q00USR&CpD. 6B8l3 608 6519+ 3

19100 US Leather 133, 127 13 — Ig
100 U SLeathp 9314 02 e -~ 14
300 U 8 Rubber 15 18 15
WO US Rub pf. 4048, e0% 4938+ 19

20300 USSteel... 3814 308 800+ 14

19278 U S Stecl pf BT 80% 805
200 USSpt ns s Y s
600 VaCarCh. 6% Bl% 062 + &
o ValCacC.. 3231 32 ag
400 VulecanD'g 2813°% 2813 281y
200VulcanDp. 70 ¢ 70 70 4+ 8
400 Wabash 719 271g K7+ 1
Om'obuipf 477 48 46%-11

West'house 193 1
:ll"l'm:l"‘rﬂ' g "3' log :|

GOWELE .. [ ™ 2 - g
loow.t!lp. ; é 3 + g
o0u WALE 2 pf. !l 2 - 1
Wacem, 48 0, ek

Towal sales of p ks, 736,100 shares

* Ex-dividend T

CLOSING PRICES.

Bid Aol gid.  Asked.
ASams Exp.225 240 LE&W.. . .. 4 '
AsChlm'rs 18 17 LEAWDRL..100 1na
Allis Chal pf. -~ AT [Loug Islapd. 70 72
Amal Copper 63% 831 Lou & Nash. 1164 118%
Am ACCo.. 20\ zmluM " 1
Am ACOop. 78 80 | Manhattan. . 138y 1288
Am Bicycle., — o Met St Ry, 18304 134

but broke 1% per cent in svmpathy with
Northern Securities, but ended a fraction
above the last clode. American (an pre-
ferred guined ‘, per cent., but at the ciose
sold down 1% per cent and en at the
lowest  Flectrie Vehicle shares continued
to show more or lesa irreguiarity, the com-
mon gained % in the initial dealings, but lost
all the udvanoe in the late afternosn. ‘Lhe
preferred, on the other hand, L'n!mvd 1'% per
cent. Other losses were in ard
line preferred, 1 per cent : Britln)u bolumbh
Copper, '.: American Writing Paper pre
ferred, 1 per cent

The trausactions in the market to-day were
us follows:
Open.  High- Low O
Sales, no. oo, o, [}
30) Am Can .. Bl B8y 8 8
¥0 AmCan pt.... 431§ 44  42)¢ 48y
21 Aberd'ea On.. 44§ 444 4dlg 44\
10 AmMDFWTe 94 1%} 0y i!‘
20 \mL&T.,.. BR . 88 88 L]
100 AmWritPol. 214 214 214 214
5500 Bay State Gas. 718 718 M '
vm British Oop. .. 5% 5% 4% 'L
100 Casein CofA, 13 13 13 18
120 Cent Fndpl... 165 1684 104 10y
10 ConRRL&AR 4 4% &% L "
100 Deadw'd Q M. 1% 1% 13 %
1560 Elec Vehlole.., 124 18% 18 18
1160 Elec Vehlclep 156 164 15 18
2205 GreeneCCop. 23% R4 3% 24
220 Hack Mead's. iy iy ? ']
500 Int RTfullpdal 08 106 108 1008
700 Int Sm & .. 14 14 1% I
100 Kitchener M.. N L "
00 LiF &P,..... B34\ 34N 34N 34y
1% McCloudRvptiO® 109 108 109
3 Moal & B
o0 Cop.... 14 14 14 154
100N AL&PL., 104 10 10 104
17750 N Securities. . 108y 10684 1021y 108N
200 Seaboar! AL 241y 244 24)s R8N
1100 Seab’'d A Lpt 3974 30% 39 ae
100 St Lou Trans. 20\ 26'4 20'4 204
410 Storage Pow'r | 14 1 1%
200 Tenn Copper. 20% 203 208 230y
40 Unien Cop.... 2% 2% 24 2\
W USLI&HL., 7% 78 T4 Tl
1086 USSiris..... in ‘s 32 2 ]
250 WakKbCop... 11ig 11% 1l 1y
RONDS.
$10000 Cen F8s. ..... 664 065 66l§ 604
10000 Frienewdsw! 873 B87% B874% 8%
5000 Gt Norof C8a 68 s 68 68
4000 IntSaltSs.... 474 474 47 4T
30000 LI&SH &= R 07% 07K 07%
000 MeCloud R8s 8.3 B0l5 HE8)5 A6l
1000 NY &HObF102 108 10 102
5000 PhilaS&l 1scs 1019% 1013 101% 101g
Woo Stand M Be... Tikly TRM TR 72%
M3000 USSnwisw! 89 868 B0 8
1000 Wash Tracds. 77 77 T? T

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS,

American Can. preferred 49 43
Am De Porrest Wireless Te 1J 10
Amsterdam (ias & peroent. . 108 100K
American Light and Traction..... OR 60y
American Light and Traction, pf., 07 (2]
American Writing Paper, common. 4% L]
American Writing Paper, preferrsd 2115 ° 28§
American Writng Paper bonds..... 754 78%
Brivsh Columbia Copper.. ......... 4% (.1
Brookiyn and New York hm — e
Brookiyn and N. 'r.lurmt. 70 76
Srookiya Rapid Transit @......... 83 84
Bulfalo Gas.........coinvinnnnnernee T 10
Pullalo Gas Dol .....cvvviviven T3 70

Otis Rievator

. Louts Translt,

Unlen T'vpewriter,

The Chloago, |

The
the constituent o
Gross

repairs
Deprec. & sink fd.

Net eamings..
o'rno?:::ulleoo

Tothl defielt ..
Prev. surplus.

‘Md‘ HlHS

DAILY

T

for ADm 0 ahows

mu.&\

".l‘.... ..,...,..........

Reoyal Manine Powder, '.nlomn : .
Safety Car Light and Heat Co...... 1

. O‘.
tSurplua.
TREASURY

s am

we”&“””’"

Mn-t of the United States Treasurer

Liwatdoding

R R

Light. F. dad P.of W, Virginla. ...
at Wireless Telegraps .......

.
ivaeieasidin B

New Orieans Street Ballway, com..
ew Orieans Street Rallway, pf....
ew Ortlesns Sirept R'y 43§ perot..

mpaay, sommoa.

pany, pretérred

Seaboard Alr Line commas.......
Seahoard Alr Line, preferred......

Cavrssanssane

3 preferred

ndlanapolls and

way Company reports 31' rehmnn

-
O=CD
o.«og

Unlted COPPOT .. cvvvuronrarianncis a0
Usjtet Rallway of St Lovis, pret. 80 81
Unjied Naliwavol St. Loala ép. & 83 84
Uaited States Stes) new s pereeat.. 85 85y
Wortsiagwn Pump, mlonu e 122 136
White Anob Copper.. sewivis - VAN 31N
BOSTON CLOSING QUOTATIONS.
‘ Bid. Asked.) Bid.  Asked.
Boylstenl. 3% —— |Biagham. 30 30%
EBogeal. ™ 74 Bonamza.. OO0 8o
AAgChe. 31 22 (Cal 4Mec.520 8526
AAgOnp., TH 70 |Centi Cop 23l§ w34
ANTA&T. 1505 15608's|Cems O1l.. ‘6 7
Wes TATe 20 22 |(Ooms Mer. 11732 1010
WaTsTp — 95 |CopRange ©10% 061
Mex Tol.. 11510 2 [DalyWest 413 43%
NBagTel 135 136 |Bm Niver 3§ 4%
C8Ye.. — 180'4Prankiin 104 11
DemOoal. 108 109 |Gu'tate.. 11§ 1%
Dem Optl116 117 |ige Ryte 1) 12
Dom 8., 206% 27';Mage Coa 9% 104
MismWies . 20 20% Miehigan. 9 oy
MassBip 87 88 MCaCe 64 74
MassGas.. 41 42 |MomkBow 1Y% 1%
Masa Op. 82% 83 |Mokawk. 50 01
PlantOCe 12' 14 [Mayfier, 1% 2
SWiNAte.115 116 |NapaQks — - 3%
Mergiler. .181% —- |0ldC(C' 1§ 2
UBShee o, 48 4834 0/d Doms. 17% 17%
UShoept 29'§ 30 |Osecols.., —= 68
UPraitC.104% 1034 Peenis,. 5 L1%
West Elec 97 090 Parroi,,,, 26 RN
WesiElp. 08 102 |Quincy...114 114l
Bos & A.. —— 250)5Raodeld. Qg 2%
Bes & MelB81lY4 | 82!y Santa Fé P} a3
lnl A 401§ 1455 %hanaon. 13 15%
LR ¥ Tam'rack. — 140
RR.. 92 D215 Teeumsed | 1%
AmBTE 97 974 Tr-Mt..., 90 —
Dom Cos! (Trimssy.... Ol 10
19t8s...108'4 -— |Unlonld ~— ki
m s ses- (US Min'e 23% 244
wadige — 100 [USCop.. 28 —_
m su cea USOl.. 14 144%
debse.. — 100 (Uwbh Con 237Y% 28
Advate . 10 1034/ Vietorta . by 6
Allowes. 6% 7% Wash't'n.. 23 80
Arsadias.. 3% 4 |Winonas.. 0% 10%
Azoeold.... 70 90 |Woliveriae 72 -
Atiastte... 11 1 1 %! Wyande. 1% 1%
PHILADELPHIA CLOSING QUO-
TATIONS.
Bis. Annu.[ Bid. Asked,
ACeofAm.. 21'¢ 22 |IndS1Ry. 52 —_—
Cam fron. 47'% 48 |Indtmke 86 87
Cam Neei 244 24% LV RR 43% 4934
CO&G ..l 08 108" l.C&Nav.. 72 73
Coflndssi 07% 108} Marsd'ne. 2% 3
CoaLSe &% 6 | ‘\apiia L} i
Con LSp 22 22! " RR... 67% 67%
CTotNJ.. 64% €5 |as'lie. 80 80
CTotNJsslu7 107! "Siph. 024 034y
Dia®%Se. — 1 "allKles. 6% 6%
DigsSp. — 13 PREGTE 974 0O7%
RGoofAm 8% O, (PalTrae. 974 97Y
EleeyBe. — 77 |[RyCos Q. — @
ElecSBp — 77 |V Trae,. 4614 469
MeckFTu 08 98'5 U G100..106% 1006
FGasLise. | U8 108X/
CHICAGO CLOSING QUOTATIONS.
Bl  Asked.| Rid.  Asied,
AmCO.... 7% 7§ MetWSE.. 24 2064
AmOOC pt. 42 43'.||mwup 74 76
Am Rad.. 52 84 (Nat Bla... 42§ 40%
AmRd pf. 125 127 mulluf 104's 108
BoxBde 4 44 NCarbon 24'4 243
Box Bdp 26 264N Carbp. 977 99
CAUT. ... 7Y% 9 NChiSRyrlé0 160
CaUTHL. 38 30 ‘Soldoﬂlo.l 108
CityRy...210 220 |SisSwcC. 30 $1
Dia Matén 136 137 (WCMSWRY 80 83
Lakedi Kie O o1l
RAILROAD ' EARNINGS.
Seaboard Alr Line:
g A 1902, Ch inges.
4th week Iumh $300.316 $333.065 Inc 863
Month .. oo 1,176121 1,004,508 Inc. 121,818
From Juiy 1.. o«u 521 8,567,100 Inc. 581,201
Wisconsin Centrai
15t week ,\prll.. ll"l 500 $113.07 Inc. §7.521
From July 1... 900 180 4.57),442 Inc. 408008

CHICAGO, IIDIANA’OLII AND LOUISVILLE,

Loutsville Rall-

w«m- lh'lm lne mﬂl

om les:
pl.;- 1001.

after
llllhl lnuvu llﬂ" Ine.
803,204 252379

RUSBER GOODS MANUFPACTCRING.
Rubber Gooda Manufacturin
reporis for the fiacal year ended Dec.

Ch

Inc.

umm llﬂll‘ Dec.

78T

'un "4
n,

. $3,
.‘l

l

ures of the

1,400,048 Inc
1$176,687 Inc.
54 Dec.

18125,988 Tno

ross eamnings. .
r. ohmm, /3508 207,228 Imc.
. . ~
) ':'l’m ! uw":mnr 30,304 Tno 23,218
83- eam oo B8.278.068 l:.i!n 881 Inc 077
r. expenses.. . 2.012.%94 uum Ime. 20
Net earnings.. $1,261,082 $1,143.524 Tnc. $117.78%
INDUSTRIAI. EARNINGS.

“ Company
. Including

angea.

STATEMENT.

v 'n!nmu April 9.--The statement of the re-
eeipts and expen Treasury shows

Mas MoniA. Fiscal )nr

Day.
’n‘#- $18.370.81
"18.388.000

I.u'l PUND.

Gold coln and bulllon ..

l

ﬂ

"-.7-
«:r were m&’ﬂ d

for redemp -

! uﬂonu than th

| Mare

Y
]
4
4
4
‘
4ohg
45084
I 47
J .
‘ ‘
4

 Obastered 1823,

The Farmery’ ‘Loan and Trust Company,

Capital,

‘ Undividod Proﬁta.

v Nos. 16,18, 20 & 22 Wﬂlium 8t, New York,

- $1,000,000
7,000,000.

it

———— g e S —

CO..HBR('IA L.

M m—m« Armeur Bu)ing
' —ther Cereals Easter on Liquidation

' PRURSDAY, April 0. —GRAIN-—Wheat —8pot
wAs strong. Seles, 180,000 bush., mainly for
export here and at the outports.  No. 2 réd,
in elayator; 1e. over May; No. 1 Nerthern Du-
luth, 83¢c. over: No. | Northern New York,
l!gc over. Northwestern receipts were 183
cdars, agalnst 231 last week and 137 last year:
Chioago, 41, Against 23 last week and 27 a year
ago.” Futures closed ' 10 ‘4o. higher. Sales,
amm bash. Prices as tollow-

w“ Orn High: lotw-
s enl. Pl
5'..‘.’,::;;::;::::':% it
Seplember ) 14Y 7
O ‘ore steady . ll.mbuh ho lvlme
R L

ul 0. n,
loJe %u q'(‘u lots State, 57¢.
track, Corl was qult 0,000

bush. ‘!o ;
mized In devﬂor. lslgc. NO. 2 whuo llt No.
ellow, 8¢,

to Me.
Sales, 1 ~ bush l'm-n ..'hn.
. Open- Ipr ('hu
hg.
Apm.. ‘
-~ .8

July.‘. DR

'Pl’.

"l'h I ad

ot

This shows un. ium mo\ emrm

g
Wiy

New York: 1Whegt. Corn. Oalr.
nmpu-.. . 25,350 40,200 57,000
¥x A . M 1,200

.o 32,000 82,000 183.000 7

m il . JNM 180,000 GII.M 88,
nm, .
mvnnn . 47,000 . .. '
Thére was a mvﬂn 'muoul rise In 'heu

good b ain ut m- West by Armour
mher leading 0&1:‘ higher ubl.:. ul.n
bu of July and Menl of shorts.

L
time there was a reaction on proNt takibg, a qum
casa trade and favorable weather
ports, but It was onky temporary.

ot the lMe are belm'ed Lo be In hvor":l lo-fr !

¢ there Is

ition to aell sho
Prnl; ovll.s 1o the fur of Armour mnlwu\m
P 'vanced to 1d., London ! d.,

verpool
lllol.«lunu.WOl tlllh
f rgentin; .
.?mlf\ s R: the l‘llin‘-u::&;

000 last yuf
u the Price ('urml winter wheat Is
malntal its high {on Snow estimates
the winter whul coudlt 9 pot oent. Pri-
mary reoceipts were ‘nul .‘Fh nst 383,000
last ur :d the ch'gmmu 677,000, The seaboard
and cleared 58,000. Corn
was nrm for a time on the strength of wheat
covering, but later on prices sagged on favors
woatlher, expectations of ur(or receipts sell -

II' far both acoounts. hles were uno

d. higher. The A mu shipments were
nn busn., againat 147, last week and 107,000
last year. The Price Current says there ls & dispo-

sitlon to enlarge thc acreage. The&;luury re-
gu were 33,000 bush., Anlnnt lu. Inst year,
the shipments 004, 000. received
218«» busl., and cieared uono ﬂsu were easier
on fine weather and liquidation.

Froce.—irmer with wlr S‘lell. 1“ bbls.
Receipts were 8,140 bbls. and 16,688 TiS,
§72 bbls. and 3,457 sacks l’!nler n bbls per-
fine, $2.70%i2.76; No. 2 extrs, $2.76@82.88: clears,
auq.um -uu,nu $3.45683.55; patonts. §8

Spring n_ bbhls.: Clears, $3.25@43.
?'tmch.l;. [y 70, patents, $3.90@84.20. n)o
our,

COTTON. —Spot cotton herc advanced b points
Ddl\end oa contracts, 200 bales. Middling up-
,’ullul lm lul )u New Orieans

" ‘wu'rn npot

) ed.
wnl sales of 6, mﬂ“
ts. Manchester was
4 wu as follows:
Last
Week.
0,208

was u
futures
dull. The -mm! w-
. Lant
) ear
Port receipts......
New Orieans u\lmt«! to-
- umu no 3,110 .
..... w0 1817
1,528 Ll
1,918

3088
(ul\mon "estimated
morrow uno 2,900 5,507
The -mm ‘at the principal interior m-m
was as follows

lLast Last

'ln duw. Week. Yeur,

Recelpta 5.647 AS40 A 184
Snipments. . . 5,048 18,282 .M
Port ex 16,533 hales. Futures ciosed siead)

aa n.tpl?n of l'o 10 points, wllb estimated <ales

of 150,000 bales rices as follow
uu rst, Cloving
May ... 0.31 10.2%@10.40
Jnly . 0. ...0 9.96@0 .97
Au m 4 942 040w
s.pu-mber . RB8 AT A 3UGAS)
October BBl NAB Rs@N
November.. L840 A3 ADgAa4o
December . . 8 &M S37@N3h

The rise In oouon wu due largely to covering of
shorts, who deemed It prudent 1@ cover an the eve
of three holidays, fearing t something untoward
might occur in the lnur\al Bestdes,
was stronger than had been expecied, the spot
markets were firm, Ahe port reoe! pis 'were moderate,
exports excecded them by 6,000 bales, New Cirleans
despatches were very' bullish end prominent spot
tnterests, it I1s sald, were hoying July. Cligue
wkrn sold May, It Is understood, andrbought

'llhe fnllov!n( Ar- some reporta received from
polnu In bn..
Moanroe, la.
Is 4.790 bales, against 10,980 last year. However,
we estimate 33 per cent. more cotton on the plan.
same date last year. We bave
had perfect weather the past ten days for farm
work, a‘ & continyance of same for the next (wo
Il enable the farmers to plant their cotton
as um an last )nr \We think corn planting not
50 nm' a8 last )
ville, La. \I) receipts for _the moath of
m\ are alicad of 1902, There remalos,
o8 far as | can expect, about the same amount
10 come In as last season. It is doubtful If there
be any more cotlon In the interior towns than
was on hand last sesr. | bave made inquiry, and
the answers obtalned int to the concivsion
that but littie cotion is lefi. Cora is being planted,
but cotton will not be for Somie time, larm work
has just begun, and will have 1o be rushed. Lavor
1s somewhat scarce, and more time Is nesded ‘o
catch up with work. -
Minden, La. “Our stock novr Is ahou! 700 bales.
Ia leas cotton on plantations in this imme
{late acction than usual for this time of the year,
me planting operations are three 1o four weeks

late.
Shreveport, La.- “From all the lnformation |
can gather, atocks In this section are mate l)

Iogs than laat year. 1 am contirmed in this view
the fact that 1 am recelving praotically ne omn
from the Interfor. White cotion (ndlu er
middling and above s exceed!

ble to buy at current quo tlon- Our l\ocl.

e I8 noumu'l 10,000 Nr: bu:“mu:lrl 1t In
'm roperty o vers and s awa u pmvm
An oorde’t'lor 00 bales of fully middiing could .n
be filled here. As to the ueat r-nwn m
has been done, the weather hav ln’

our m 'hm

] mll hing, and very (*w o
°" mn' even to plani corn. On the
rhn pnpnllou are nlll more backward.”

180 these from Al
n!lona for the new crop
Labor Is bara

rade At this yoonc lmﬂy -five years,

‘we do mot remember & season when at this

ks were a8 mdl as um are pow. Selma
agalins' 6,00

rday 884
this is about the D‘Roomon of the
oouml towns .g;oluu us. combined stocks
Demopolis uulc "nlontown, Newburn,
boro, this time last

year.”

a Ala.—“Stoeks at \hll pbh 00
DJQ‘:. :clllll 3 Iut' ye&r‘. llun lt 1;;
ton on plantations in . Plan
s.' Pro ﬂuou:

ree weeks
u'?.w': ?..r.l_nd with n‘:."mw of labor,
um m
No. T
St Sl
u'clu'm. A
%.b' ; exchange, 134d.
o Prices .“-‘-'M“

& 'u d.ll .! Bigc. for |
-,f M % § polots
polnts
mm’m Havre and lumh
merican warehouse deliveries, 8.
8,000 hags: sock
advance of 1.
um hags: stook, 1.0

Coftee was quiet with some months a trifle higher
on covering by local shorts. The receipia were
‘moleu e and the cables Arm, but there was Hile
. for
nbmd u ‘£81 185, for spots and £8

to trade.
for »
8 ct
futures. Here the et

ALS. 'l‘la ll l.cadon was Airmer at £125 7. 00
o\oﬁr prices a8
&p’ﬂ.ﬂu mb,w ‘uu

futures. Copper, 100
Lake, 14

Al
1.A18
6,584 '

316!

’I‘ne Monroe stock at present, '

" Greens yoar
unied 1o about 14.000 bales, against :.\ um 1

ﬁamma' 7TRUS CMI;APO—?

“...' nlM Bexes ha M! m l.:lm
m:""l"" '”' "'A ‘“ nn ‘ p,
lwv 5.70c.; Iron. No.

¢ iron warrants, lo-uw

(18 mhl ﬁi ué' c.
nlll at ml"‘

NAVAL STORBS.--Spirita of t I @800,
C°“,‘io".:° - uaonl ne W

ned rosin

was quiet; nanod Oonl
l 88, 'ouern prime, $10.25;
i’t merican, $11. Pork mqum :f.
mess 18.75. Tallow, bige.
utter—Creamery, nuu. 0.
State, dairy, tubs, fancy,
: c.. amall, “fall made,
. 14c.; e, fall e, b
: £ calcatne Ay e Tt
a3 . IC it
was 8 1 in prov oﬂl
[ LR S mosihe gl s bR
n July sopwmbcr delmn
credited 10 o leading wl
opermier, o see cr¥lied win BiviRe el
*ulr lnd ber pork. uquld. 0 In
was quite and 1t lost a good share ln-
prem!um over the deferred montha. There was

mmldrnb cmllnl going all day.

'wn steady at 3'gc, for 08
f T 59 test. Sales, -300 usnn m‘:o“ go‘-
09';: .w:: in r.n dumnad and steady. Granulated,
CHICAOO, Apnl 9.—~These were to-day 's prices:
. Hl Low- Las
Wheal. Mq ” est. l:; Ntr.
l 1lat: kL L B\4
11' 71 1" ne
Septoubcr 004 3¢ ﬂ L L "
| gl
P : o
i # @ 38
&punb« uu -3 ) “ 3':
als:
BB OB OB OB
ptember. 37 4 13 n e
Na ' O.ll T4 0070 .50 0.88
July........ 9.80 oo‘ .78 9.7734 Eg“
| So::omblr 077§ VIN4  BTT4  0.75 LTS
u N
0874 988 u'l«.‘! "
7.76 7.80 17.68 7.80
7. 17.22! 17.28 717
loio-bcr 1005 17.08 16096 ’ 17.00 lo.:u "

n- High- Low- Clop- Lant
heat: ' . e, Night
Minneapolls Al‘y'l ..z‘ ‘;I ‘;0“ ?, 4":
y.. ?
Duluth ARl B B B
July. 781§ 78 1 ( w
Toledo.......... May .10“ L ? 70's
uly. .72 B 12 TN
Kan ty.. .88 [ 85 65
Kan.Clly (oorlllly .86 . Ia"‘
St. Louls. ....... y..
m
St. Louls (con)&lr..a » ”»2 iy

Live Steck Market.

" TEURSDAY, April §,

0 receipts of beeves: no sales reported.

beef steady: cuy native sides, extreme

received quoted
welght:

- 5
1
£,
3

»
-
1
2
=

on sale alive.
and Pennsylv

about steady.
hocl sold at $7.06 per 100 1bs.:
State pigs at $7.70

MONEY AND EXCHANGE.

Money on 5@10 per cent.; last loan,
7 per cent.: rul Iu rate, 53 per oemt. Time
money is quoted at B¢ no t. for sixty
days, 833 unt for n ety days, 8} per
cent. for } our t. for six
and nine mom.bn (omm paper s
quoted at 3';@8 per cent. for me lﬁ'l(l"
naumes and bills receivable: other names.

6 per cent.

Sterling exchange market was strong and
higher to-day, is was due to somewhat
better domfnd from remitters for Sa ay's
steamer Le supply of commerc oon -
tinues light, wmle the offerings of bankers’
uills are g . lonﬂn exo g0 Wwas
also atrong. Posted ra were Tuoud at
3484, for long lnlh ng $4.87%4 for .hort
Actual rates: lls, $4.83%
sight drnru 1} u’oou 8680, and «blo tﬂ.nu-
fers, B4.KT!,@84.87600. Francs were quoted
ot 3.19'@i.18% for long and 6.16%@5.18%,
for short; reichemarks were quoted at 9%«
w4 11-16 for long and 94 15-16@% for short,
ru:ldurt were quoted at 39%4@30 16-18 for

ong «nd 40 1-16@ 40 3-18 for short.

Domestic exchange on New York: Boston

25¢, discount Charleston—Buying
discoupt; selling, Ty promlum Bavan-

nah- Buying, ke iscount; z:c k-
premiwm.  San Mrancisco- sk
mium; telegraph, 17%4¢, premlum " 8t LouI-
25 30c. premium, Chicago—40c. premium
Cincinnati—Between banks, m emiuin,
over counter, 25c. discount. New Orleans—
(‘o‘mmnrrhl. 0. discount; banks, 81 pre-
m Im

ney in london, 3!; @ 4 per cent. Rate
hooul in open murket for nhort nnu

months’ bille, l,m3% gor Con-

for money closed at 91 fot the
acoomu at 91 11-16.  Amount of bullion with-
drawn from the Bank of England balance
to-day, £438,000. The Bank of En lnd pre-

mlum rate of dircoun! unchang: 4 per
proportion of its rmrvu to in
hlmleu Is 4812 per cent, against 4373 la~*
week and 47 75 the same wneek of last vear
The weekly siatement of the bank shows
the followiug changes from the previous
accounts. The total reserves decreased £3.-
170,000, cirenlation increased £325,000, bulllon
daocroas £1.847.700. other securities de-
creased £8.244,000, other deposits decreas
L£1,827000, public deposits  decreased £8.-
148,000, note resarves decreased ul"mooo
Government securities unchanged. Paris ad-
viees guote 2 per eents . 98 lmnm 47 oon-
| times  Exohange on lLondon, 25 france 18%;
centimes.  The privata rate of discount !'-
2%, per cen! e wealkly statement of tha
of France shows the following changes
Notes In circulation decrensed 13,575,000
francs.  Treasury accounts cirrent decre.
26,025,000 france, eold on hand d
7.400,000 franes, bills disconnted «
180,360,000 france, stiver on hand d
425,000 francs.  Berlia advices quote uchnn
on London. 20 marks 50 pfennigs  The priva
rate of discount is 23, per cent
(‘ommordll price of bar silver n Ko'

York., #'ic_ Bar silver in London el
22%d  Mexioan silver dollars were qu
at SRV

New York Clearine Touse lutomm(

Exchanges,  $219.710. 547 balance.  $0,088 327
Sub-Treasury debit balunce, $1.250.044.

|
{  DIVIDEND DECLARATIONS.
| — e —
I Company end Term. Stock. Ami. Payeble
|.(’|lll" Hamiiton A
cm)ton uarterly... rtd 1% May ®
Columbus fiway. qQuar
y lem s . 1 May
H rg Coal, quarterls r»;g 13 A m ’\
»cu
| Bt \V'::!,llllt.n:.nomhh ws  Aphit

— e .

| Exchange of Bonds to Nate, $15,838,400.

|
WASHINGTOX, April 8 - The applications
'hr exchange of bandc received at the
| Treasury to-day aggrogated $1,883.258,
'mnktn. the total 1o date $18,328,400, of
| which $14,587.40  are ¢ per cants and $3,980.
1 300 8 cents. Of the $12,476,500 of bonds
in 'm the exchange has amudly been
eted $6.089.700 were the property of
tional banks.
“ has authorizsed

! The Comptrolle:

‘L'Mon \mn‘:nl Bank of Braddock, Pa

to begin business with a mpiul of $200,00

;n‘ﬁ hnp' &h:nn«l the nrm‘:n hsdot::\
k o ertown, el ¢

title to the Farmers' Nn‘oul hﬂ
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